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MPF Monthly Performance Summary

EEEM

o HEFREMREEER - RUAMERAIAZNERIZEERATWHERR  BMEEROESK  BETHEERERNESREDRERED (BER
BEMEIREBE ) - REZHANBR REXALIHER  UTEZEIESBERZGERRHIES -

o EMMAERENRRSERBERE (WPREHBZRESFE ( [AE8] ) 2BRESFIFHAZE 6.7 8 BESTARIRERR] HEH) A
IRIEZ B C R AT ZE RFBOOR - REZEPRERZORBES LPIREM 66 REES YT —F@EA K - MPREBZLZEES MF
HRIRI 65 R RS HRREE KR AZNEREEAELRER (ER2EANRARATELMBEAENRRARD)  WRHNBESIARRER
WMEGEAFFERRE  FESKUBE HEEXER  UEZEIEFERNIBRTETRERE -

o FEIEBRESHERRARBNEHRA AT EMNBESRERREEE - WFRERKERBEFOZEERE  BRMEZEFAZTASH -

o BESRTESNHBERNRET () BEMFFEEWER : ok (i) BEMBEKBRPHEME - PRFEHBESFRTESRAARN () WE - #H7I2
BEREEFE/ EeRACRMEARKE 2 FE -

o MAEREKBEEERRELEARERE  F3HE (BEAREER  ERARKERESER) S2HAHIZRESHIHNAE -

o REWNRARE - KOESBEMERABKTAT - BENRBLTRRARKORE

Important Information

*  You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of Constituent
Funds, you are in doubt as to whether a cerfain Consfituent Fund is suitable for you (including whether it is consistent with your investment objectives), you
should seek financial and/or professional advice and choose the Constituent Fund(s) most suitable for you taking into account your circumstances.

* You should consider your own risk tolerance level and financial circumstances before investing in the MPF Default Investment Strategy (as defined in sectfion 6.7
MPF Default Investment Strategy in the MPF Scheme Brochure of BOC-Prudential Easy-Choice Mandatory Provident Fund Scheme (the “Scheme”)). You
should note that the BOC-Prudential Core Accumulation Fund and the BOC-Prudential Age 65 Plus Fund may not be suitable for you, and there may be a risk
mismatch between the BOC-Prudential Core Accumulation Fund and the BOC-Prudential Age 65 Plus Fund and your risk profile (the resulting portfolio risk
may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt as to whether the MPF Default Investment
Strategy is suitable for you, and make the investment decision most suitable for you taking info account your circumstances.

* You should note that the implementation of the MPF Default Investment Strategy may have an impact on your MPF investments and accrued benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

* Fees and charges of a MPF conservative fund can be deducted from either (i) the assets of the fund or (i) members” account by way of unit deduction. The
BOC-Prudential MPF Conservative Fund uses method (i) and, therefore, unit prices/NAV /fund performance quoted have incorporated the impact of fees
and charges.

*  You should not solely rely on the stand-alone marketing material to make any investment decision. Please refer

to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and charges, and fund -
information). @ ‘?“Z}/
* Investment involves risks. Prices of units of the Consfituent Funds may go down as well as up. The past performance ¢ \c//;

information is not indicative of future performance. ‘:P 5& ]I%'\( PRUDENTIAL
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e US economy showed resilience amid mixed signals. The manufacturing sector exhibited early signs of stabilization, with new orders showing modest
improvements, while the services sector continued to expand, underpinned by strong business activities. US labour market softened, with job growth in
the private sector slowing and the unemployment rate ticking higher. Against such macro backdrop, the Fed reduced policy rates by 25 basis points as
a precautionary measure to address the softening labor market, while citing concerns over the potential inflationary impacts of tariffs.

* In the Eurozone, core bond markets experienced modest curve flattening in September, with long-end yields traded lower following the U.S.
Treasuries, albeit mildly. In contrast, short-term yields came under upward pressure, supported by a more constructive economic backdrop.
Meanwhile, headline inflation in Germany unexpectedly accelerated from 2.1% to 2.4%, reinforcing the European Central Bank’s cautious approach
to further monetary easing.

* Asia equities extended their streak of gains to a sixth month. Market got off to a rough start as Mainland China equities pulled back after regulators
were reportedly considering cooling measures following the sharp stock market rally since August. However, stocks continued to power ahead
buoyed by global risk-on sentiment following the Fed's rate cut and Al-related earnings enthusiasm. Regional markets largely shrugged off negative
headlines on newly announced sectoral tariffs, delivering strong performance into the month-end.

* The Hang Seng Index posted significant gains in September, bolstered by optimism around Al localization. Despite weaker-than-expected August
macroeconomic data from Mainland China, key technology firms bolstered Al optimism and favored investor sentiment. Externally, a phone call
between President Trump and President Xi advanced progress on trade, fentanyl, and the approval of the TikTok deal, while a U.S. Federal Reserve
rate cut further enhanced market sentiment.
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e Al driven capex continues fo support US and parts of Asia.

*  Moderating US labor market has provided leeway for the Fed to resume easing policy rate. A general easing bias globally, combined with fiscal
support in major economies and continued positive global economic growth, will likely drive reasonable returns for equity markets.

¢ Trade deals between US and targeted countries have continued to be signed, allowing the US to ease fariff rate towards a number of countries.

e Recent escalation of “trade war” between US and Mainland China has led to Trump threatening to impose 100% tariff on Mainland China’s goods
starting in November. However, financial market's initial reaction has been much milder than April’s “Liberation Day”, reflecting a high likelihood
that Trump may back down and that concessions could be made between US and Mainland China.

* So far, pre-tariff stock piling and cost absorption by corporates have limited inflation pass-through to US consumers. However, some tariff driven
inflation will eventually push US inflation modestly higher in the coming months, limiting the scope of rate cut and help anchor bond yields.

e Given a positive outlook on global economic growth, and the limited risk of tariff driven inflation, we advocate a balanced allocation between
stocks and bonds. While we maintain a strategically neutral stance on equities, we are allowing the current momentum in global equity markets to
run its course. Within equities, we continue to focus away from the US in search of higher return potential.
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US stock market continued its upward trajectory, supported by optimism surroundlng solid Al demand and growing expectations for rate cuts. The economy remained stable despite downward revisions to
job numbers. Risk sentiment stayed buoyant on healthy corporate earings and a more dovish Fed. With richer valuations, the market will closely scrutinize developments in government shutdown, incoming
macro data, and policy changes.
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Despite reasonable valuations and more clarity on trade, the Eurozone faces ongoing structural challenges amid slower economic growth. The multi-year plan for regional fiscal expansion would
likely be complicated by the progress in budgeting and execution. In the near term, the economic bloc will need to navigate uncertainties stemming from politics, trade, energy security, and potential
spillovers from geopolitical conflicts.
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Japan's Q2 GDP growth was revised upward, driven by better private consumption and inventory accumulation. US-Japan trade dispute has been resolved, with US officially reducing tariff rates on
most Japanese imports, including automobiles and auto parts. Following the resignation of PM Ishiba, Takaichi was elected as the new leader of LDP. Her policies represent a continuation of the late
Abe's conservative vision.
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In Asia Pacific ex Japan region, export momentum started to decelerate across most of Asian economies, as front-loading unwound and tariffs took effect. However, the strength and broadening of Al-
related demand is offsetting the downward pressure caused by US tariffs. Equity markets demonstrated notable resilience, suggesting investors are reading through headline tariff risks and focusing on
underlying fundamentals. The Fed's move to cut rates in September, as well as combined fiscal and monetary easing by regional policy makers have added to the constructive market narrative. Looking
ahead, earnings trend, liquidity condition and policy momentum would be key to sustaining the rally further.
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For Mainland China, the onshore rally was unaffected by the approaching long holiday and major indices refreshed new closing highs by end-September. Al supply chain and related themes continued
to lead the rally, while government’s focus on "anti-involution" helped balance concerns over signs of softening residential market. We would closely monitor Mainland China's upcoming plenary session,
third quarter corporate earnings releases, and latest round of Sino-US tariff negotiation. For Hong Kong, China, Hang Seng Index followed the rally in Mainland and refreshed its new closing high in
September. Tech sector led the gain while property counter underperformed as the latest Policy Address did not provide major stimulus to both residential and commercial property market. We would
closely monitor the re-opening of Mainland market after National Day extended holiday, third quarter corporate results updates throughout October, and FOMC's interest rate decision in US.
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*  Fixed income markets continue to navigate a complex macro landscape. In the US, softer labor prints have tilted policy expectations towards a more dovish stance, yet sticky inflation may limit further
upside in bonds. In the Eurozone, the ECB’s cautious posture is anchoring front-end yields, while longer maturities remain vulnerable to political and fiscal noise. The upcoming Autumn budget in the
UK also warrants attention. Meanwhile, elevated inflation creates a backdrop for the Bol to further normalize policy, yet the timing of a near-term adjustment remains opaque given domestic political
complexities.

* In Mainland China, the muddle-through growth dynamic is helping anchor bond yields, although technical factors, such as cross-asset reallocations and the recent introduction of VAT on government
bond interest income, are injecting short-term volatility. Globally, policy uncertainty remains elevated, particularly around trade and fiscal direction. We believe market volatility will likely persist until we
see more clarity on policies, while investors will continue to scrutinize the implications of policies on both growth and inflation.

¢ Credit markets have held firm despite increased issuance in September, supported by constructive technicals and expectations of Fed rate cuts. However, valuations appear stretched, with current credit
spreads potentially underestimating the risks of a broader economic slowdown and ongoing policy ambiguity. In this environment, disciplined security selection and proactive risk management are
essential to managing portfolio risks and maintaining performance.
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Name of Constituent Fund Fund Descriptor Launch Date Fund Price Return 1-year Return  3-years Return 5-years Return 10-years Return Inception Year To Date Risk Level*

(Low—High)

BREE Equity Funds

B pEE R
ggiﬁp:ﬁziﬁi??ﬁquuity Fund qut%l%rgdﬁﬁlﬂ)na) 2007/10/15 HK$9.8695 17.87% 29.40% 57.86% 6.51% 47.35% -1.31% 17.74% -16.17% -21.49% -16.27% 19.65% 38.91% ‘ High
SR E = 3 =
gg%iiffiﬁiﬂ%?c%@ﬁ(ong Equity Fund gﬁfirﬁﬁiig Kong) 2003/04/15 HK$50.8484 16.02% 31.38% 65.15% 16.84% 60.29% 408.48% 11.42% -15.50% -17.19% -12.64% 17.33% 40.86% ‘ H’zh
E = = =
gg?iﬁiﬁig%j;iquuity Fund qut%l%rfda(ﬁgan) 2006/10/03 HK$14.3414 8.33% 17.97% 74.37% 61.09% 80.83% 43.41% 7.21% 3.14% -13.00% 21.74% 11.31% 18.42% ‘ H'Zh
Eni S BE =B =) 3 =
ggiﬁ:ﬁiﬁt'ig)llz_\s%éﬁquity Fund E}jt%%rﬁjﬁ(gié Ej’jﬁzi;) 2006/10/03 HK$21.8918 9.24% 14.44% 57.12% 42.51% 97.65% 118.92% 17.69% 0.22% -16.96% 5.00% 10.12% 23.55% ‘ HIZh
RHBRREES Z=E$ (B =
ggg—iﬁdﬁﬁiﬂ%aiﬁ Equity Fund ,I]EEquit%Fﬁun(ds({go)bal) 2003/04/15 HK$55.2804 6.66% 14.94% 74.31% 77.97% 165.29% 452.80% 14.41% 18.08% -17.89% 19.93% 15.06% 16.25% ‘ HEh
BRES — EBERTRI Equity Funds-Index Tracking Series
BRHTBE SpES = (& -
g‘gi{iﬁ;xlj fs: OH?E?C%(%%riker Fund E}E’[%Ffurgﬁ}igg Kong) 2012/09/03 HK$17.4744 15.73% 31.15% 71.63% 28.79% 66.53% 74.74% 10.72% -14.81% -16.43% -11.13% 20.54% 39.84% ‘ th
SRR FECMNIE SR % ZES (B =)
gﬁ{iﬁiﬁﬁ;iﬁﬁiﬁﬁdex s o Eq;f%éﬁéﬁr)ope) 2012/09/03 HK$25.1599 2.81% 12.98% 69.90% 70.06% 111.34% 151.60% 3.74% 17.62% -13.32% 17.42% 2.80% 21.73% ‘ th
RIRFIL EIREEE % ZEHS = =
gg?ifféiﬁﬁ:%;ﬁi%nfﬁca Index Tracking Fund guwfirﬁcfz\zz‘[h America) 2012/09/03 HK$45.4406 6.85% 16.42% 83.85% 95.03% 243.57% 354.41% 18.711% 25.56% -20.11% 24.30% 21.90% 14.00% ‘ HEh
BAEER® Mixed Assets Funds
PR RS BAEEES (BR) REZBBEHHES - 1009 &
gﬂ giﬁp"rﬁ d:iffm wih Fund ﬁ;fiiféjﬁéﬁ;ﬁi;ﬂﬂ fiﬁty 1?85‘; y 2000/12/13  HK$34.7353 8.36% 17.75% 64.05% 49.41% 104.82% 247.35% 12.17% 4.54% -16.06% 7.56% 10.48% 24.07% 4 th
- = 0
PR E S B ¢ (B REZBEIHEE - 809 X
épgi{irﬁjci;]eﬁifgalanced Fund ﬁ;a{%ﬁii éu?iél?b;ﬁﬂ%xl;ﬂﬂn{:ﬁ;?ity 820/c;/ 2000/12/13 HK$26.1315 4.61% 10.00% 36.86% 18.97% 46.87% 161.32% 10.25% 0.48% -15.58% 5.60% 3.81% 15.89% Med;:Er‘;lztloﬁHigh
- - 0
Y=k & A & (=R =S E=AWRE - 500
gg?iﬁiﬁﬁiaue - &j;fiiféjﬁéfbaﬁﬂz?ﬂﬁ r{:ﬁeqﬁty 525‘; - 2000/12/13  HK$21.3655 2.62% 5.90% 24.28% 4.18% 21.78% 113.66% 9.32% -1.95% -16.10% 4.71% 0.76% 11.40% Me?ium
- - (]
FIRRAE B FEBRAES REEEES (BB )REZBREIMHESR -25% o o FEA TEA TEA o TER TEA o o o o EZh
BOC-Prudential Hong Kong Stable Retirement Fund Mixed Assets Fund (Hong Kong) Maximum equity - 25% 2022/11/21 HK$11.8264 0.72% 5.04% N/A N/A N/A 18.26% N/A N/A -0.01% 6.57% 4.76% 5.93% ‘ Low to Medium
&% &£ Bond Fund
RREESES SEHS (B
RIRRAESES BEES (RXR) 2003/04/15 HK$12.2275 -0.35% 0.39% 8.20% -15.10% -7.45% 22.28% 6.39% -5.57% -16.70% 3.61% -2.66% 5.04% Me?j:;um

BOC-Prudential Bond Fund

Bond Fund (Global)
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®W¥HHEEE Money Market Funds

i 0, 0,
BOC-Prudential MPF RMB & HKD Money Market Fund™ Money Marketl Funq (Hgng Kolnlg and China) 2013/04/02 HK$12.1147 0.16% 1.33%
(the geographic region is classified by the currency
denomination of the fund's investment)
e - Ay Fi=3 =448 3
FREFDRSRT RS ERDHEES (F4) 2000/12/13 HK$13.3265 0.22% 2.56%

BOC-Prudential MPF Conservative Fund"*

Money Market Fund (Hong Kong)

MRS TR T EM MPF Default Investment Strategy

7.93% 9.76% 18.51% 21.15% 6.19% 3.25% -2.75% 1.43% 1.02% 3.28% 4 BzEh
Low to Medium
10.19% 10.22% 14.35% 33.07% 0.88% 0.00% 0.55% 3.74% 3.82% 176% | o fw
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BOC-Prudential Core Accumulation Fund* Mixed Assets Fund (Global) Maximum equity - 65% 2017/04/01 HK$17.7190 3.95% 10.11% 47.33% 40:37% N/A 7719% 12.99% 9.66% -15.96% 14.39% 9.78% 11.54% Medium to High
P X P S SEA S (BR)RECEREDHERE - 259 a N

FRIBERA 65 FEES REAEES (RR) BRZEBDHER - 25% 2017/04/01 HK$12.1698 1.26% 3.30% 18.19% 3.46% ;[_Nﬂ/i:ﬁ 21.70% 8.68% 1.06% -14.69% 7.44% 3.51% 4.80% Mej]ium

BOC-Prudential Age 65 Plus Fund*

Mixed Assets Fund (Global) Maximum equity - 25%

BIEBE2025F9A30 R WEAZEE RS H - RESRER - BENWRBEI FRRARNKRE -

Data as of 30 Sep, 2025, the last dealing date of the month. Investment involves risks. The past performance information is not indicative of future performance.

Vo AREHBESARBRBTIEETSESARZIERRR  BEFREARBTEREIAREFTEERENRR - RSB N EARSTRLEEHERERARBHERLEEN
BERTENEMBERR  SFEBTRR 20 &5 (EFERESHMBTEUARBTENES ) THRKR XZEFHEE BEBEIRR ARBEBEFRER
MRREERE ARBEBEFRENERAR  UREEFBRPERTEESTSEBRNAR  FHEE2HATEZRBELFTENPEFE 41 8 [RBREER] 2 (V) 55 -
The BOC-Prudential MPF RMB & HKD Money Market Fund is subject to currency risk, and there is no guarantee that the RMB will not depreciate or RMB will not be subject to
devaluation. This Constituent Fund is also subject to certain other specific risks relating to investment in RMB denominated and settled debt instruments, including but not limited to
the “Dim Sum” bond (i.e. bonds issued outside Mainland China but denominated in RMB) market risks, credit/insolvency risk of counterparties, liquidity and volatility risk for RMB debt
securities investment, interest rate risk for RMB debt securities investment, and risks associated with the Bond Connect and the China interbank bond market. Please refer to part (IV)
of section 4.1 “Risk Factors” of the MPF Scheme Brochure of the Scheme for details.
RENPRFHEBBFSARBRBAEY T SESRPERABBERTESYTENBESFARTHIEZERAR  FPRYTRIBEBEIREEE - 5/ BEHSES
WASEBERMERREE -

Investments in the BOC-Prudential MPF RMB & HKD Money Market Fund and BOC-Prudential MPF Conservative Fund are not the same as placing funds on deposit with a bank or
deposit-taking company and that there is no obligation to redeem the investment at the subscription value and that these constituent funds are not subject to the supervision of the
Hong Kong Monetary Authority.

2009 F 9 B 30 A PR RARETELEHEAPRRABELRITES -

With effect from 30 September, 2009, BOC-Prudential Capital Preservation Fund has been renamed to BOC-Prudential MPF Conservative Fund.
FRAEFZOBEESRPRAFCOREESABESERRERRES ([ERRERXRKES ) HESREXRKESNS HXRR (BEFEQR)H2017F 4 B3 BRFHE (W0
EA) HEA2017F4 B 1 BEANEERXSZH - BEERRERBNFE  F2HALHEZREEHAFHAEL 67§ [BESTERRERRE | - FREAERRERRNEIERRS -
BT R BE ST ENAETE 418 [ABREER] 2 (v) 55 -

BOC-Prudential Core Accumulation Fund and BOC-Prudential Age 65 Plus Fund are MPF Default Investment Strategy Funds (“DIS Funds”). In respect of the DIS Funds, their
performance (including Calendar Year Performance) are calculated since 3 April 2017 (if applicable) which was the first dealing day after 1 April 2017. For details of the Default
Investment Strategy (“DIS”), please refer to section 6.7 “MPF Default Investment Strategy” of the MPF Scheme Brochure of the Scheme. For key risks relating to the DIS, please refer
to part (V) of section 4.1 “Risk Factors” of the MPF Scheme Brochure of the Scheme.

+

>

*

P3

f OTERRERMEESN 2017 F 4 A1 BRY > MEFAAR 2017 F4 A 3 BREIMRBARRELZE  EH 2017 F4 51 BENEERSAE ©
While the DIS Funds were established on 1 April 2017, contribution monies in cleared funds were received, reconciled and validated by the Trustee on 3 April 2017 which was the first
dealing day after 1 April 2017.
WRASEE2FERANZFETR—F  2FERBEUKIBEZFFRIETE -
If the history of the constituent fund is less than 1 year in the calendar year, the corresponding calendar year performance will be calculated from the inception date to that calendar
year-end.

* BROESHNERBESRRE - RET - FESRS ABEEARECERBEIRIESHRESREETER RHERRENREFEMETE  LRRMRELEZEE -
EREEEHSZERKERBTSRAMEBFEDEL—BER (NER) B - AREBEDRESE 2024 F 12 A 31 BNEEMETE - #EAZEABRE—ERXSH -
The risk level of each Constituent Fund is categorized into low, low to medium, medium, medium to high and high. The risk levels are determined by the Investment Manager based
on the investment mix of each Constituent Fund and/or its underlying investments, and represent only the views of the Investment Manager. The risk levels are for reference only
and will be reviewed and (if appropriate) updated at least annually taking into account the prevailing market circumstances. The risk levels are determined based on data as at 31
December 2024. Data as of the last dealing date of the month.

o HAERESCHREVNMREEEBRAMESR - ERAHMERARKEFE  F2RLHEZABSHEFBEESH [BARKE] -
The prices of Constituent Funds were calculated after deduction of investment management fee and other respective charges. For details of other fees and charges, please refer to
Section 5 — “Fees and Charges” of the MPF Scheme Brochure of the Scheme.

e MAESZREARRBNVEEFEFEALRER  LUBRANESN  HREIFRFRE -
Performance of constituent funds is calculated in HKD on NAV-to-NAV basis with gross dividend reinvested.

o FHERAESSRNAER B2 EZABLEHAEL 418 [ROBSHWREER ]| TEHIESH (R ] BHRE 418 [RBERE] -
For the risks that the Constituent Funds are subject to, please refer to the “Risks” of each Constituent Fund under section 3.4.1 “Investment Policies of the Constituent Funds” and
section 4.1 “Risk Factors” of the MPF Scheme Brochure of the Scheme.
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X HhhREREEREEEEERRATIRT - This document is issued by BOCI-Prudential Asset Management Limited.
- ﬁtﬁﬁtﬁﬁ E’]%ﬁ%i%/fﬁﬁjq:‘ RRFEHeES5TE Note: o Al MPF funds mentioned in this document are constituent funds of the BOC-Prudential Easy-Choice
Eolo%a) Mandatory Provident Fund Scheme.
. %Xﬂﬁ- 2 FHT’HXE@%,@H HR® - FTEEHERETSIT e This document is for informational purposes only. The contents of the document are subject to change
WA o

without further nofice.

o XHFTHEL 2K ﬁ%f?ﬁﬁj E] HA R B (B 4% o R B R 2 e The Launch Date and Fund Price of constituent funds contained in this document are provided by BOCI-
BRMIS LA R A RIE M - HAavE kAR R BIFR 5 Prudential Trustee Limited, while other information is provided by BOCI-Prudential Asset Management
RBEEBTEARAR FEﬁ:E ° Limited.

o TAIMEREENUNREMBPRERRERREEETE ®  You may at anytime choose not to receive any marketing mailings from BOCI-Prudential Asset
ERARMF LA TISHERG - SIELLLTH - FF Management Limited. To make such arrangement, please e-mail fo info@boci-pru.com.hk.

# = info@boci-pru.com.hk °
S

e/
A4t https://www.boci-pru.com.hk il
Website: W 4R B B PRUDENTIAL
B eESHEPFRESHS 2280 8686 BOC INTERNATIONAL 1% %& %
Easy-Choice MPF Application and Fund Hotline: q:l ﬁ ﬁ H E E ﬁE: L]
EBRTREEE1RTRAE 27T & BOCI-Prudential Asset Management

27/F, Bank of China Tower, 1 Garden Road, Central, Hong Kong




